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CONFIDENTIAL 

PAGE 01 NEW DE 02777 2620 17Z 
63 

ACTION EB-04 

INFO OCT-01 ISO-OO SS-04 NSC-04 NSCE-00 TRSE-00 FRB-03 

INR-01 CIEP-01 CIAE-00 DRC-01 RSC-01 /020W 

044426 

R 261900Z FEB 74 
FM AMEMBASSY NEW DELHI 
TO SECSTATE WASHDC 9923 

CONFIDENTIAL NEW DELHI 2777 

LIMDIS GREENBACK 

FOR VOLCKER 
AE.O. 11652: GDS 
TAGS: EFIN, IN 

SUB J : FINANCE: RECYCLING OF ARAB/IRANIAN MONEY 

1. GOPI KAUL HAS ASKED ME FOR ANY INFORMATION WE CAN GIVE 
HIM ON THE CURRENT STATUS OF DISCUSSIONS OF THE IMF AND IBRD 
RECYCLING/AID TO DEVELOPING COUNTRIES DISCUSSIONS. SPECIFICALLY, 

IS THERE A FIRM OFFER FROM IRAN FOR A LARGE PURCHASE OF IBRD 

PAPERS. HOW DID WITTEVEEN DO IN HIS CONSULTATIONS WITH THE ARABS AND 

IRAN. 

2. 1 REALIZE THAT THE INDIANS COULD THEORETICALLY GET THIS 
INFORMATION FROM THE BANK/FUND DIRECT BUT THEY APPEAR TO FIND 
THE NORMAL CHANNELS INADEQUATE. 

3. IF YOU HAVE A PAPER DESCRIBING THE CURRENT STATE OF PLAY 
WHICH COULD BE SANITIZED FOR DISCREET LOCAL DISTRIBUTION THIS 
WOULD BE MUCH APPRECIATED. WARM REGARDS. 

MOYNIHAN 



CONFIDENTIAL 



NNN 
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